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INDIAN OVERSEAS BANK 
Asset Recovery Management Branch 

Maker Tower E, 5th Floor, Cuffe Parade, Mumbai-400005 
E-Mail : iob1998@iob.in 

PUBLIC NOTICE FOR E-AUCTION FOR SALE OF MOVABLE/IMMOVABLE PROPERTIES 

Sale of Immovable propertyMortgaged to Bank under Securitization and Reconstruction of Financial 
Assets and Enforcement of Security Interest Act, 2002 (No. 54 of 2002). 
Whereas, the Authorized Officer of Indian Overseas Bank has taken symbolic possession of the following 
properties pursuant to the notice issued under Section 13(2) of the Security Interest (Enforcement) Rules 
2002 in the following loan account with right to sell the same on “AS IS WHERE IS BASIS” , “AS IS WHAT 
IS BASIS” and "WHATEVER THERE IS BASIS" for realization of Bank's dues plus interest & costs as 
detailed hereunder and whereas consequent upon failure to repay the dues, the undersigned in exercise of 
power conferred under Section 13(4) of the said Act proposes to realize the Bank's dues by sale of the said 
properties. The sale will be done by the undersigned through e-auction platform provided at the Web Portal-
https://baanknet.com/eauction-psb/bidder-registration 
Name & address of the Borrowe & Guarantors/Mortgagagor :  

Date of NPA : 30.06.2017 
Date of Demand notice : 04.07.2017 
Dues claimed in Demand Notice : being Rs. 13,92,58,538.70 (RupeesThirteen Crores Ninety Two Lacs 
Fifty Eight Thousand Five Hundred Thirty Eight and Paise Seventy Only) payable together with further 
interest at contractual rates and rests along with costs, charges etc. till date of repayment. 
Date of symbolic possession notice : 29.09.2017 
Dues claimed in symbolic possession Notice : Rs. 14,42,43,061.86 (Rupees Fourteen Crores Forty Two 
Lacs Forty Three Thousand Sixty One and Paise Eighty Six Only) payable together with further interest at 
contractual rates and rests along with costs, charges etc. till date of repayment, after reckoning repayments, 
if any. 
*Outstanding dues of Local Self Government (Property Tax, Water sewerage, Electricity Bills etc.) : 
Bank has not received any claim. Purchaser/Successful Bidder has to ascertain the dues from the 
concerned authorities/society and has to bear in full.  
SCHEDULE OF PROPERTIES/RESERVE PRICE AND EARNEST MONEY DEPOSIT 

DETAILS OF AUCTION : 

* TDS to be borne by the successful purchaser 
*Bidders has to bid above the reserve price as per the proposed bid multiplier. 

For terms and conditions Please visit : 
            (1) http://www.baanknet.com 
            (2) www.iob.in 

Place : Mumbai Authorized Officer 
Date : 07.02.2026 Indian Overseas Bank

M/s SSV Developers and Builders (Mumbai)  
Borrower 
(Proprietor Mr. Hemant Parikh) 
705/706, 7th floor, Krushal Commercial Tower, Above 
Shopper Stop, G M Road, Chembur, Mumbai-400089

M/s SSV Developers and Builders Pvt. Ltd  
(Mortgager) 
705, 7th floor, Krushal Commercial Tower, 
Above Shopper’s Stop, G. M. Road, Chembur (West), 
Mumbai-400089 

M/s HPA Spaces Pvt. Ltd. 
703-706, Krushal Commercial Tower, Above 
Shopper’s Stop, G M Road, Chembur (West), 
Mumbai-400089 

M/s SSV Realtors (Mortgager) 
703, Krushal Commercial Tower, Above Shoppers 
Stop, G M Road, Chembur, Mumbai-400089 

S. 
No.

Property Details Reserve Price 
excluding 1% TDS 

(in Rs.)

EMD  
(in Rs.) 

1 Land bearing Survey No. 11 corresponding to CTS No. 142 
admeasuring 4725 Sq.mtrs., Village Hariyali, Lalsingh Chauhan 
Marg, Tagore Nagar-4 Near Mhada Colony, Vikhroli (East), 
Mumbai-400086 standing in the name of SSV Developers and 
Builders P. Ltd. 
West : Land CTS No. 143,  
East : Land CTS No. 139 
South : Land CTS No. 143 & 146  
North : Land CTS No. 122, 141 & 140 

Rs. 
10,67,85,000/-

Rs. 
1,06,78,500/-

Date and time of e-auction 25.02.2026 between 11.00 AM to 1.00 PM
EMD Remittance As stated in terms & condition at our web portal www.iob.in and 

https://baanknet.com/eauction-psb/bidder-registration

Bid Multiplier Rs. 1,00,000/-
Inspection of property with prior appointment
Submission of online application for bid 
with EMD

10.02.2026 onwards

Last date for submission of online  
application for BID with EMD

Prior To E-auction

Known Encumbrance if any No Known Encumbrances. Property is being sold on “As is where 
is”, “As is what is” and “whatever there is basis”. Purchaser must 
ascertain the dues from the concern authorities/ Society and has 
to bear in full. 

*Outstanding dues of Local Self 
Government (Property Tax, Water  
sewerage, Electricity Bills etc.)

Not Known to bank. Bank has not received any claims or notices 
from statutory authorities.


